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YcTaBHMOT Cy [ ja 3arnpe rnocrankara 3a oueHa Ha yCTaBHOCTa Ha 4/ieH 2 01, U3MeHNTe Ha
3aKoHOT 3a NEH3MUCKO N MHBANUACKO ocurypysarse og 2025 rogmHa, co WTo MMHEapHOTO
3rofieMyBar-€ Ha NEH3UUTE OCTaHyBa BO NPAaBHUOT NOpe oK.

Co oBaa ofJiyka ce oTCTpaHyBa COMHEXOT 3a €BeHTyanHa HeyCTaBHOCT U ce cTaBa Kpaj Ha
npaBHaTa HEW3BECHOCT WTO CO Meceuy BUCelle Hal MOAENOT Ha NIMHeapHO YCornacyBamse.

OBoj moaen belle BOBEAEH Kako NPMBPEMEHO PELLEHNE, HAMECTO PELOBHUOT NPOLIEHTyaNneH
MeXxaHn3aM 3a ycornacyBare Ha NeH3ummnTe, co Len nobp3o 1 noegHocTaBHO Aa ce 0b6e3benm
3ronemMyBam€e Ha npuMarsata Ha neHavoHepute. Ognykata Ha YCTaBHUOT Cy 4 NPakTUYHO
3HauM meka Mepkarta ocTaHyBa Ha cuna 1 Ke NPoOonXu ga ce NpuMeHyBa.

CornacHo Toa, cuTe NeH3noHepu Ke ja gobujat MapToBckaTta neHauvja aronemeHa 3a 1.000




IluHeapHOTO 3ronemyBaHe Ha NEH3UUTE OCTaHyBa
YetepToK, 05 Mapt 2026 20:05

neHapu, 6e3 pasnuka Ha BucMHaTa Ha neHaujata. Cenak, NpoLeHTyanHMoT edpekT of
3roNeMyBaH-eTO € pasnmnyeH, BO 3aBNCHOCT O U3HOCOT Ha NeHsujaTa.

Kaj MuHumanHumte neHsum no 19.228 neHapwu, saronemysareto of 1.000 geHapw npetcTasysa
pact oa npmbnuxHo 10,4 npoueHTN. 3a NeH3MMTE OKONy NpoceyHaTta BpeaHocT, Ao 28.500
feHapwu, nokavyBareTo n3Hecysa okony 4,3 npoueHTn. Kaj noBucoknTe neHsmm, eqpekToT e
nomasn — okony 2,7 npoueHTu, goaeka 3a neHamnte on 45.277 0o 63.517 neHapu pacTtoT e
okony 1,8 npoueHTK. 3a HajBMCOKUTE NeH3nn, Hag 63.517 geHapwu, 3ronemyBareTo Ce ABUXU
okony 1,57 npoueHTn.

Co oBaa oanyka, MUHCTUTYUMOHANHO Ce NOTBpAyBa AeKa NMMHeapHNOT MOLEN HA 3ronemMyBaHe
MOXe Oa Cce NMPMMEHyBa Kako MHCTPYMEHT 3a NOAAPLWKA HA NEH3NOHEPUTE, 0CODEHO HA OHME
CO HajHMCKM NpuMmarsa, buaejkn kaj HUB edPekTOT 0L BaKBMOT TUM 3rofieMyBaH-e € Haju3paseH.

NcToBpeMeHo, oanykaTa Ha cynoT ja ctabunnanpa npaeHaTa pamka 1 ja oTcTpaHysa
HEen3BeCHOCTa OKONy ucnnarara Ha 3roeMeHNTe NeH3uK, WTOo 3a NeH3NOHEPUTE 3HaUN
CUTYPHOCT JeKa HajaBeHOTO nokadvyBame Ke ce peanuanpa.

2/2



